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Snapshot

Statement of Financial Purpose

Provide for each other and our family. Reduce stress
about when we can retire. Travel the world as much as
we can.

Goals

* Grow our lobbying practice to $1 million in
annual revenue.

e Set ourselves up to retire in four years.

¢ Prioritize family vacations and other fun
experiences.

e Make sure our family will be okay in an
emergency.

¢ Reduce income taxes and eliminate late
penalties.

e Balance our cash flow between daily expenses,
retirement, and paying down debt.

Observations

Taxes
¢ Lauren's $11,000 Roth 401(k) employee-side
contributions resulted in an additional $4,070
in federal income taxes.
e You are in the 37% federal income tax bracket.

Estate
¢ You both have outdated Wills and do not have
Medical Powers of Attorney, Advance Medical
Directives or a Revocable Living Trust.

Retirement

¢ Your combined retirement savings
contributions of $29,500 for 2022 represents
approximately 8% of gross earnings. A savings
rate of between 10-20% for retirement is
recommended.

¢ Luke's Solo 401(k) plan may not be the most
tax efficient retirement savings vehicle. A SEP
IRA or Profit Sharing Plan should be
considered in consultation with a CPA.

e Lauren has 17 years in the Federal Employee
Retirement System. Luke has 12 years in the
Federal Employee Retirement System.

Risk Management
e Lauren does not have enough life insurance.
¢ Luke does not have enough disability
insurance
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Balance Sheet

Bank $727,500
Invested assets $1,087,000
Real estate assets $1,450,000
Life insurance cash value S0
Other assets $600,000
Credit cards $36,000
Mortgages $1,105,000
Home equities S0
Student loans S0
Other debts S0
Net worth $2,723,500

Current allocation

@ US. Equities

International Equities
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® Emerging Markets
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U.S. Bonds
@ International Bonds
Cash
Other
Equity / Fixed Income
Tax allocation summary
s $150,000
Taxable asset
Your $875,000
Portfolio Tax deferred asset

$62,000

Tax free asset

® Taxable Tax deferred Tax free



Balance Sheet

Just like any well-run business, your personal balance sheet should always be in check. Your net worth is
the difference between your assets and your liabilities. Assets are everything you own such as your home
and investments, and liabilities are everything you owe such as the balance on your mortgage and other

debt.
Your net worth is $2,723,500 as of 6/24/24
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Assets Liabilities Net worth
Assets Liabilities
Bank $727,500 Credit cards $36,000
Invested assets $1,087,000 Mortgages $1,105,000
Real estate assets $1,450,000 Home equities S0
Life insurance cash value S0 Student loans S0
Other assets $600,000 Other debts S0
Total assets $3,864,500 Total liabilities $1,141,000
Net Worth $2,723,500



Tasks

Due Date Assigned to Task
2024-06-12 Luke Lobbyist Increase retirement contributions by $1,000 per
paycheck
. Increase monthly credit card payments by $750 per
2024-06-21 L L t
024-08 auren Lobbyis paycheck to pay off balance by end of the year.
2024-07-21 Luke Lobbyist () Engage new CPA for current tax year.
2024-07-26 Eli Weissman (V) Conduct life insurance needs analysis
2024-07-30 Lauren Lobbyist (© Invest quarterly bonus in new brokerage account.
2024-08-01 Lauren Lobbyist (O Align IRA investments with retirement plan
2024-09-12 Luke Lobbyist (U Engage Estate Attorney

Advocate Wealth, LLC (“Advocate Wealth”) is a registered investment adviser offering advisory services in Washington D.C.
and in other jurisdictions where exempted. Registration does not imply a certain level of skill or training. The presence of this
sample report on the Internet shall not be directly or indirectly interpreted as a solicitation of investment advisory services to
persons of another jurisdiction unless otherwise permitted by statute. Follow-up or individualized responses to consumers in a
particular state by Advocate Wealth in the rendering of personalized investment advice for compensation shall not be made
without our first complying with jurisdiction requirements or pursuant an applicable state exemption.

This sample report is for information purposes only. Opinions expressed herein are solely those of Advocate Wealth, unless
otherwise specifically cited. Material presented is believed to be from reliable sources and no representations are made by our
firm as to another parties’ informational accuracy or completeness. All information or ideas provided should be discussed in
detail with an advisor, accountant or legal counsel prior to implementation. All investing involves risk, including the potential
for loss of principal. There is no guarantee that any investment plan or strategy will be successful.





